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Date of filing : 20-Oct-2023
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment

[Where the data of the Return of Income in Form ITR-I'(SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7

PAN | AAAJSBB96A

filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)

|
|
‘ Year
| 202324

Name | STJOSEPH'S UNIVERSITY
Address 36, ST JOSEPH'S UNIVERSITY, LALBAGH ROAD, PB27094 , BENGALURU , 15-Karnataka, 91-INDIA, 560027
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FORM NO. 10 [See rule 17(2)]

e-Filing anuters nys
‘St%temtlent to be furnished to the Assessing Officer/Prescribed Authority ‘ & mmTﬂD'gm- WM"""“‘""""
under clause (a) of the Explanation 3 to the third proviso to clause (23C)

2f section 10 or under clause (a) of sub-section (2) of section 11 of the
ncome-tax Act, 1961. This form is in compliance with rule 17(2).

Acknowledgement Number -354828950300923

To

The Prescribed Authority

|, ARUN PRASHANTH DSOUZA, on behalf of ST JOSEPH'S UNIVERSITY [name of the fund /institution / trust /
any university / other educational institution /any hospital / other medical institution/association] having
Permanent Account Number AAAJS8896A hereby bring to your notice that it has been decided by a resolution
passed by the trustees/governing body/management, by whatever name called, on 09-Sep-2023 that, out of the
income of the fund /institution / trust / any university / other educational institution /any hospital / other medical
institution /association for the previous year, relevant to the assessment year 2023-24 an amount of ¥
1,32,09,031 which is 100 per cent of the income of the fund /institution / trust / any university / other
educational institution /any hospital / other medical institution/association for the said previous year, shall be
accumulated or set apart for carrying out the purposes of the fund /institution / trust / any university / other
educational institution /any hospital / other medical institution/association.

1. The details of the amount, the purpose and period of the proposed accumulation or
setting apart is as under:-

Sl. Section under Purpose for which  Amount of Period of accumulation/setting apart

No.  which statement amount is being accumulation (In
is being accumulated or set Rs.)
furnished apart
Starting Ending Period in
previous previous years
year year
1 Clause (a) of 1. Towards Capital 13209031 2023-24 2027-28 5
sub-section (2) Expenditure
of section 11 2. Towards
Revenue
Expenditure

3. Towards the ‘
objectives of
society and
administrative
expenses

—

2. ' The amount so accumulated or set apart has been invested or deposited in any one or

more of the forms or modes specified in sub-section (5) of section 11 of the Income-
tax Act, 1961.

3. Itis further brought to your notice that the said ST JOSEPH'S UNIVERSITY [name of the

fund /institution / trust / any university / other educational institution /any hospital /

Athar madinal inatitiidianlannanintian] had in rannant Af Al AnnAanarmAnt 1raar neanadine



~apart of an amount as required under clause (a) of the Explanation 3 to the third proviso
to clause (23C) of section 10/ clause (a) of sub-section (2) of section 11 of the Income-
tax Act, 1961 as detailed below:

ASl. No. Year of Date of filing  Amount Period for Amount Amount Amount
accumulation Form 10 accumulated  which applied upto  remaining for deemed to be
accumulated/ the end of the appreciation income
set apart previous year within the
meaning of
the
Explanation 4
to the third
proviso to
clause(23C)
of section
10/ sub-
section (3) of
section 11
No
Records
Added

4. Itis also brought to your notice that, out of incomes detailed in 3 above, due to the
order/injunction of the court the income as detailed below could not be applied for
the purpose for which it was accumulated or set apart:-

|

| SI. No. Amount of income Previous year in which  Period during whichit  Details of court order
accumulated or set could not be applied
apart due to court order
From To
No Records
& Added
Name: ARUN PRASHANTH DSOUZA
Designation: AS
Address: 36, Lalbagh Road, Bangalore

South, Shanthinagar S.0,
BANGALORE, Karnataka, India -

560027
Place: Bangalore
IP Address: 49.205.146.141
Date: 30-Sep-2023

Acknowledgement Number - 354828950300923
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Name and Address of (he assessee ST. JOSEPIH'S UNIVERSITY
36, Lalbagh Road, Sampangiramnagar,

Bengaluru - 560027

Status ¢ Artificial Judicial Person
PAN No. AAAJSB896A

Date of Incorporation/Date of Registration 02-07-2022

Assessment Year 2023-24

Accounting year end 31st March, 2023

SCHEDULE TO INCOME TAX RETURN

Rs.
1 Operating & Other Receipts as per Income and Expenditure Account 24,60,48,567
2 Specific Donation received during the year 70,000
3 Corpus Donation received during the Year 25,00,00,000 49,61,18,567
Less:  Amount of Income applied during the year wholly and exclusively
to the objects for which the Trust is established
1 Revenue Expenditure for the year 18,20,91,514
2 Specific Donation claimed u/s 11 (1) (d) 70,000
3 Corpus Donation claimed u/s 11 (1) (d) 25,00,00,000
4 Capital Expenditure during the year 1,38,40,737 44,60,02,251
5.01,16,316
Less: 15% of the gross income deemed to have been applied for
charitable purpose in India u/s.11(1)(a) 3,69,07,285 3.69,07,285
Less: Amount Accumulated u/s 11(2) 1,32,09,031
Total Income Nil
Tax On above Nil
Tax Deducted at Source 29,950
Refund of Tax 29,950

DETAILS OF AMOUNT SET APART U/S 11(2) & APPLICATION

e e —— ———— —— == = immm EAIT WY EIEL TWMN WS WL AL

ASSESSMENT | , Amount Applied during the | Applied during the | Carry forward to next
. Accumulated u/s :
YLEAR 1(2) preceding Years year assessment year
2023-24 1,32,09,031 - - 1,32,09,031
1,32,09,031 - - 1,32,09,031

Encl:

1. Balance sheet and Income and Expenditure Account with Schedules
2. Audit Report in Form 10B

PLACE: BENGALURU

DATE: 0 0 SEP 2

Authorised Sighatory




SRIRAMULU NAIDU & CO. 13-12-1394/51
CHARTERED ACCOUNTANTS Rama Bhavan Complex

Kodlalbaill,
: Mangailore - 575 003
1 Ph 1 (O) 2441164, 2440464
i (R) 2491059
Fax  :0824-4251164
E-mall : ramulunaldu@yahoo.com

INDEPENDENT AUDITORS’ REPORT

L s R R A e LA AT N

TO THE MEMBERS OF THE ST JOSPEH’S UNIVERSITY, BENGALURU

Opinion

We have audited the financial statements of the M/s. The ST JOSEPH’S UNIVERSITY, Bengaluru,
which comprise the balance sheet at March 31% March, 2023, and the Income and Expenditure Account for

the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as at 31st March, 2023, and of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards issued by the Institute of Chartered Accountants of
India, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern an using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reportin process.




SRIRAMULU NAIDU & CO. 13-12-1394/51

CHARTERED ACCOUNTANTS Rama Bhavan Complex
Kodlalball,

Mangalore - 575 003
Ph : (O) 2441164, 2440464
(R) 2491069
Fax  :0824-4251164
E-mall : ramulunaldu@yahoo.com

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing (SAs) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Standards on Auditing (SAs), we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue as a going concern.

o We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




SRIRAMULU NAIDU & CO. 13-12-1394/51

CHARTERED ACCOUNTANTS Rama Bhavan Complex
Kodlalball,

Mangalore - 575 003
Ph : (O) 2441164, 2440464
(R) 2491059
Fax :0824-4251164
E-mall : ramulunaldu@yahoo.com
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Report on Other Legal and Regulatory Requirements
We report that:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the entity so far
as appears from our examination of those books.

c) the Balance Sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the Books of Account.

Place: Mangalore

Date: 09/09/2023 79riramulu Naidu)

Bartner
Membership.No.018244
UDIN: 23018244BGUGIO6307




ST. JOSEPH'S UNIVERSITY

BALANCE SHEET AS AT 31st MARCH, 2023

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

Particulars Sch No| As at 31-3-2023
4
|SOURCES OF FUNDS:
Capital Fund A 19,18,65,608.24
General Fund B 5,01,16,316.02
Corpus Fund C 25,00,00,000.00
Development Fund D 70,000.00
Current Liabilities E 4,02,188.00
TOTAL 49,24,54,312.26
APPLICATION OF FUNDS:
Fixed Assets F 19,18,65,808.24
Current Assets G 2,09,20,549.00
Investments H 12,50,00,000.00
Cash & Bank Balance (R&P Schedule No-19) 15,46,67,955.02
TOTAL 49,24,54,312.26

Schedule referred to above are an integral part of the Balance Sheet.

Significant Accounting Policies and Notes to Accounts are an integral of the financial statements

For ST. JOSEPH'S UNIVERSITY

Place: Bengaluru

0.0 QEP 208

As per our report of even date
FOR SRIRAMULU NAIDU & CO.
Chartgped Acgountants

Membership No.018244
UDIN: 220824 i R0t 116207

Place: Mangalore

Date: mig SEP ZUéa




ST. JOSEPH'S UNIVERSITY
36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

SCHEDULES TO BALANCE SHEET AS AT 31st MARCH 2023

Particulars As at 31-3-2023
k4
CDULE-A® DT o
Opening Balance X
Add / (Less): Transfer from General Fund (1o the extent of Additions of Fixed assets) 1,38,40,736.80
Add / (Less): Transfer of Fixed assets from SJC-BJES 17,80,25,071.44
Total 19,18,65,808.24

SCHEDULE-B: R
Opening Balance 7
Add /(Less): Surplus / (Deficit) for the year 6,39,57,052.82
Add / (Less): Transfer to Capital Fund (to the extent of Additions of Fixed assets) (1,38,40,736.80)
Add / (Less): Transfer of assets trom SJIC-BJES

Total 5,01,16,316.02

HEDULE-C: CORPUS FUND
Permanent Statutory Endowment Fund 25,00,00,000.00
Assets Transferred from SJC-BJES

Total 25,00,00,000.00

SCHEDULE-D: DEVELOPMENT FUND
Opening Balance

Add : During the year Received 70,000.00
Total 70,000.00
SCHEDULE-E: CURRENT LIABILITIES
Advance - Others 25,000.00
ESI Payable 109.00
PF Payable 3,46,019.00
Professional Tax Payable 31,060.00
Total 4,02,188.00
SCHEDULE-F: FIXED ASSETS (Refer Aunexure: A)
Opening Balance -
Add / (Less): Additions during the year 1,38,40,736.80
Add / (Less): Assets Transferred from SJIC-BJES 17,80,25,071 .44

Total 19,18,65,808.24

SCHEDULE-G: CURRENT ASSETS

BJES Receivable (Refer Note) 2,08,90,599.00
TDS Receivable - 2022-23 9,000.00
TCS Receivable 22-23 20,950.00

Total 2,09,20,549.00

Note: The BJES incurred some of income & expenses received & incurred on behalf of St.Joseph's University,
the receivable from the BJES of Rs.3,33,14,783 and some of the amounis payable to BJES on account of
advanced received and some statuory payment made by BJES on behalf of University, the total amount Payable
10 BJES of Rs.1,24,24,184. Hence therefore nel amount Receivable from the BJES of Rs.2,08,90,599.

SCHE -H: INVESTMEN fi e}
Opening Balance -
Add / (Less): Deposit made during the year 12,50,00,000.00

Less: withdrawn during the year

Total 12,50,00,000.00




ST. JOSEPH'S UNIVERSITY
36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 02-07-2022 to 31-03-2023

; R&P
Particulars Sch No As at 31-03-2023
4
INCOME:
Fee Collection 2 24,55,59,172.85
Investment Income 3 11,894.00
Other Income 4 2,500.00
Donation & Contribution 5 4,75,000.00
TOTAL 24,60,48,566.85
EXPENDITURE:
Salaries & Allowances 10 9,73,78,950.00
Academic Expenses 11 83,92,017.00
Expenses towards Students Assistance 12 1,23,47,448.00
Student activities Expenses 13 73,16,093.53
Administrative Expenses 14 51,10,049.00
Other Expenses 15 2,59,05,433.50
Repairs & Maintenance 16 2,56,41,523.00
TOTAL 18,20,91,514.03
Surplus/(Deficit) transferred to General Fund 6,39,57,052.82

Schedules referred to above form an integral part of Income & Expenditure Account

As per our report of even date
FOR SRIRAMULU NAIDU & CO.
Chartered Accountants

0089758

For ST. JOSEPH'S UNIVERSITY

. Sriramulu Naidu)
LY
Partner
Membership No.018244
UDIN: 2320 1824l BLLOLI06307,

Authorised Signatory

Place: Bengaluru Place: Mangalore

Date: () 9 SEP 2023 pace: [§ .9 SEP 2073



ST. JOSEPH'S UNIVERSITY

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560027

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023
Sch No 2022-23 PAYMENTS Sch No 2022-23
z 4

By Salaries & Allowances 10 9,73,78,950.00

To Opening Balances: 1 By Academic E;(penses 1 83,92,017.00

Cash in Hand - |By Expenses towards Students Assistance 12 1,23,47,448.00

Balances with Banks - |By Student activitics Expenses 13 73,16,093.53

By Administraiive Expenses 14 51,10,049.00

Sub Total - |By Other Expenses I5 2,59,05,433.50

By Repairs & Maintenance 16 2,56,41,523.00

To Fee Collection 2 24,55,59,172.85 |By Current Liabilities 17 61,26,493.00

To Investment Income 3 11,894.00 |By Current Assets 18 20.62,02.899.00

To Other Income 4 2,500.00 | By Fixed Assets 19 1,38,40,736.80

To Donation & Contribution 5 4,75,000.00 |By Investments 20 12,50,00,000.00
To Corpus Fund 6 25,00,00,000.00

To Development Fund 7 70,000.00 Sub Total 53,32,61,642.83
To Current Liabilities 8 65,28,681.00

To Current Assets 9 18,52,82,350.00 |By Closing Balances: 21
Cash in Hand -

Balances with Banks 15,46,67,955.02

Sub Total 68,79,29,597.85 Sub Total 15,46,67,955.02

TOTAL 68,79,29,597.85 TOTAL 68,79,29,597.85

Report: We hereby certify that the Receipts and Payments Account for the year ended 31st March, 2023 represents a True and Fair view of transactions for the vear. The same is

verified by us and found correct.

For ST. JOSEPH'S UNIVERSITY

Place: Bengaluru

™ 0.9 SEP 2023

atory

FOR SRIRAMU

Place: Mangalore

mulu Naidu)
Partner
Memberhip No.018244

UDIN: 2 30 2UUBAON IS G20 T

of even date
NAIDU & CO.

Date: “Fg SEP ZU£3




ST. JOSEPH'S UNIVERSITY

36, Lalbagh Rond, Sampangiramnagar , Bengaluru - 560 027

SCHEDULES TO RECE

I'I' D AT ]
P'TS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315t MARCH, 2023

Particulars

2022-23
SCHEDULE-1: O 4
. t Opening Bala
Cash in Hand 2 nces
Cash
Sub Total -
Balances with Banks
Sub Total -
Total -
SCHEDULE-2: Fee Collection
ieeslcol!cction from Students 2291,5 | ,87285
PRUCATION Fees 1,64,07,300.00
Total 24,55,59,172.85
SCHEDULE-3: Investment Income
Bank Interest - SB 11,894.00
Total 11,894.00
SCHEDULE-4: Other Income
Sale of Scrap (Books) 2,500.00
Total 2,500.00
SCHEDULE-5: Donation & Contribution
Donations & Contributions 4,75,000.00
Total 4,75,000.00
SCHEDULE-6: Corpus Fund
Permanent Statutory Endowment Fund 25,00,00,000.00
Total 25,00,00,000.00
SCHEDULE-7: Development Fund
Donations & Contributions - Building A/c 70,000.00
Total 70,000.00
SCHEDULE-8: Current Liabilities
TDS on Contractor 3,87,765.00
TDS on Professional 8,25,677.00
TDS on Salaries 24,42,884.00
PT Payable 3,21,022.00
PF Payable 25,25,200.00
ESI Payable 1,133.00
Advance from others 25,000.00
Total 65,28,681.00




ST. JOSEPH'S UNIVERSITY

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023

Particulars 2022-23
4
SCHEDULE-9: Current Assets
Advance - Conference/seminars/workshops 1,23,676.00

BJES Receivable

Total

18,51,58,674.00

18,52,82,350.00
_—




ST.JOSEPH'S UNIVERSITY

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315t MARCH, 2023

Particulars

2022-23

SCHEDULE-10: Salaries & Allowances
Salaries

PF

ESI

Staff Insurance

Staff Welfare Expenses

SCHEDULE-11: Academic Expenses
Examination Expenses

Honors / CSA / Add on Programme / Certificate
Software Charges & Library Subscription
University Programme

Department Expenses

Board of Studies/Academic & Governing
Books, Journals, Subscriptions

Mid Day Meals
Scholarships / Fee Concession
Other Contribution/Ignitors

SCHEDULE-13: Student activities Expenses
Research Centre Expenses

Seminars, Workshop & Conference

NSS/NCC Programme

Student Exposure Programme

Sports & Games

Fests/Competition

Student Association & Union Activities

SCHEDULE-14: Administrative Expenses
Printing & Stationary

Membership / Subscriptions

Legal & Professional Charges

Security Charges

Travel & Conveyance

Electricity & Water

Bank Charges

Telephone, Internet & Postage Charges

SCHEDULE-12: Expenses towards Students Assistance

Total

3

9,32,55,730.00
22,58,879.00
4,651.00
10,89,833.00
7,69,857.00

9,73,78,950.00

22,74,202.00
5,82,726.00
6,81,106.00
11,96,245.00
7,81,674.00
1,89,688.00
26,86,376.00

Total

83,92,017.00

7,03,456.00
1,05,67,875.00
10,76,117.00

Total

1,23,47,448.00

7,00,818.00
15,95,125.53

2,61,614.00

6,53,898.00
16.21,087.00
11,28,334.00
13,55,217.00

Total

73,16,093.53

10,81,358.00
9,42,315.00
1,51,873.00
6,20,743.00
1,61,932.00
10,78,529.00
2,621.00
10,70,678.00

Total

§1,10,049.00




ST. JOSEPH'S UNIVERSITY

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

t MARCH, 2023

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31s
Particulars 2022-23
—
4
SCHEDULE-15: Other Expenses
Advertisement Expenses 17,04,760.00
Medical Expenses 15,452.00
SJU Inauguration Expenses 41,13,220.00
Fee Refund ],84,06,343.00
Rates & Taxes 15,72,925.00
Uniform / Sweat Shirts 92,733.50
|
Total 2,59,05,433.50
SCHEDULE-16: Repairs & Maintcnance
Repairs & Maintenance - Computers 19,37,818.00
Repairs & Maintenance - Equipment's 6,74,223.00
Repairs & Maintenance - Electricals 30,74,632.00
Repairs & Maintenance - General 16,61,276.00
Repairs & Maintenance - Building 1,73,17,069.00
Repairs & Maintenance - Vehicle 2,27,353.00
Repairs & Maintenance - Generator 5,310.00
Repairs & Maintenance - Furniture & Fixture 7,43,842.00
]
Total 2,56,41,523.00
SCHEDULE-17: Current Liabilities
TDS on Contractor 3,87,765.00
TDS on Professional 8,25,677.00
‘TDS on Salaries 24,42,324.88
PT Payable 2,89,962.
PF Payable 21,79,181.00
ESI Payable 1,024.00
Total 61,26,493.00
SCHEDULE-18: Current Assets
Advance - Confcreuce/Seminurs/Workshops 1,23,676.00
TDS Receivable 9,000.00
'TCS Receivbale 20,950.00
Receivable from BJES 20,60,49,273.00
Total 20,62,02,899.00
SCHEDULE-19: Fixed Assets
Computers/ Laptops/ Projectors 4,25,946.00
Lab equipment's 1,34,14,790.80
Assets transferred from BJES %
Total 1,38,40,736.80




ST.JOSEPH'S UNIVERSITY

36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2023

Particulars

2022-23
4
SCHEDULE-20: Investments
Fixed Deposits - 0964101000000144 10,00,00,000.00
Fixed Deposits - 0964101000000170 2,50,00,000.00
Total 12,50,00,000.00
SCHEDULE-21: Closing Balances
Cash in Hand
Cash g
Sub Total B
Balances with Banks
SIB A/c No. 0964053000000054 2,33,922.;’;’
SIB A/c No. 0964053000001831 15,43,60,45 .00
SIB A/c No. 0964073000000053 3,503.00
SIB A/c No. 0964053000001878 - SJU (Building A/c) 70,072.
Sub Total 15,46,67,955.02
Total 15,46,67,955.02




ST. JOSEPH'S UNIVERSITY
36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

Annexure A: Fixed Assets

PARTICULARS Opening Balance- . ) Closing Balance-
02-07-2022 Additions Deletions 31-03-2023
(4 4 z 4
GBS ; <. - 4,25,946.00 ’ 4,25,946.00
Laboratory Equipment . 1,34,14,790.80 X 1,34,14,790.80
TOTAL - 1,38,40,736.80 - 1,38,40,736.80
Assets Transferred from SJC- Management:

Computers - 4.,61,71,988.44 - 4,61,71,988.44
Electrical Equipment - 48,72,657.00 - 48,72,657.00
Furniture & Fixtures - 5,02,01,335.00 - 5,02,01,335.00
Laboratory Equipment - 52,71,754.00 - 52,71,754.00
Motor Vehicle . 25,79,343.00 - 25,79,343.00
Office Equipment . 3,84,61,505.00 - 3,84,61,505.00
Plant & Machinery - 3,03,04,148.00 - 3,03,04,148.00
Library Books - 1,62,341.00 - 1,62,341.00
TOTAL - 17,80,25,071.44 - 17,80,25,071.44
Grand Total - | 19,18,65,808.24 | - | 19,18,65,808.24




ST. JOSEPH'S UNIVERSITY
36, Lalbagh Road, Sampangiramnagar , Bengaluru - 560 027

INVESTMENT - FY 2022-23 (ANNEXURE - B)

Opening Balance

Deposit During the

Withdrawal

Closing Balance

Particulars
02-07-2022 year 31-03-2023
4 4 4 4
South Indian Bank FD - 0964101000000144 2 10,00,00,000 - 10,00,00,000
South Indian Bank FD - 0964101000000170 . 2,50,00,000 - 2,50,00,000
TOTAL - 12,50,00,000 - 12,50,00,000




ST. JOSEPH’S UNIVERSITY

SIGNIFICANT ,
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE YFAR

(U5 ]

ENDED 315" MARCH, 2023

BACKGROUND:
St. ’ Susial ;
t. Joseph’s University, Bangalore is established under ST. JOSEPH’S UN IVERSITY

ACT, 2021 dated 02-07-2022 and University engaged in providing education services.

BASIS OF ACCOUNTING:

The Financial Statements are prepared using historical cost conve
d and accounted on cash basis

ntion and on the going

concern concept. Revenues and Expenses have been recognize

with applicable accounting standards issued by the Institute of Chartered Accountants of India

unless otherwise stated.

FIXED ASSETS:
Fixed assets are valued at ¢

been done. As the fixed assets register
ds & the physical verification of assets can be ascertained

ost. Physical verification of fixed assets as on 31.03.2023 has not

is being compiled, difference if any, between the

financial recor only on completion of

the respective works.

DEPRECIATION:

Depreciation has not been charged on Fixed Assets since notification issued by the income tax

depreciation shall not be allowed on any

department for the above said matter. Accordingly,
lication of income in the same

asset, the cost of acquisition of which has been claimed as an app

year or previous years.

INVESTMENTS:

Investments are valued at cost.
Mutual Funds & Staff Loans & Advances balances are subject to

Income from investments, have been accounted on accrual

basis. Fixed Deposits,

confirmation & reconciliation.

INVENTORY:

Capital work-in-progress is stated at cost and as certified by the Management.




|

7. INCOME RECOGNITION:
a) Fee Income

Fees and other receipts received from students have been recognized on cash basis.

b) Other Income

Other income includes, interest on Fixed deposits and Savings bank accounts have been
recognized on cash basis,

8. Cash & Bank Balances:
Cash & Bank Balances includes cash in hand and balance with the banks

9. The Society is also registered under Section 80G of the Income tax Act, 1961, vide
Document Identification Number AAAJS8896AF2022101 & Unique Registration
Number AAAJS8896AF20221, dated 19.10.2022 with effect from 19.10.2022.

10. The Society is also registered under Section 12A of the Income tax Act, 1961, vide Document
Identification Number AAAJS8896AE2022101 & Unique Registration Number
AAAJS8896AF20221, dated 19.10.2022 with effect from 19.10.2022.

; FOR SRIRANMULU NAIDU & CO.
For St. Joseph’s Universj we UNI Vijﬂ,

& e
"'.'A

» *
* ~

Authorized Signator ; @N (CA. Sriramulu Naidu)
5" Partner
Membership No.018244
UDIN: 23018224 (f BLUUIN] 339
Place: Bengaluru Place: Mangalore

Date:u g SEP 20’23 Date: ﬁ 9 SEP zn')g
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